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3DJH�� 

�ǀĞƌĂŐĞ��ƵĐƟŽŶ�,ĂŵŵĞƌ�YƵĂŶƟƟĞƐ�ĂŶĚ�WƌŝĐĞƐ�ďǇ��ŽƵŶƚƌǇ 

�ǀĞƌĂŐĞ��ƵĐƟŽŶ�,ĂŵŵĞƌ�WƌŝĐĞƐ�ďǇ�'ƌĂĚĞ�ĂŶĚ��ŽƵŶƚƌǇ 

`

Pkgs Kgs USC Pkgs Kgs USC Pkgs Kgs USC  Pkgs   Kgs   USC 

Kenya 100,480   7,116,580      238     13,320   666,134          87      

  113,800     7,782,714 

225    

    109,480      7,483,787    241 

Uganda 12,520     814,411         84       5,420     262,340          64       17,940      1,076,751     79      

      24,700      1,439,521    139 

Tanzania 680           41,808            102     40           1,596               57      

          720          43,404 

100    

            800           48,619    147 

Rwanda 5,880        414,404         342     720        47,216             223     6,600        461,620        330    

         9,820         673,940    280 

Burundi 720           47,599            205     380        16,592             139    

       1,100          64,191 

188    

         1,540           92,809    218 

Zambia -            -                  -      -         -                   -      -            -                 -     

                -                       -          -   

Malawi -            -                  -      -         -                   -     

              -                      -   

-     

                -                       -          -   

Mozambique -            -                  -      -         -                   -      -            -                 -     

                -                       -          -   

Madagascar -            -                  -      -         -                   -     

              -                      -   

-     

                -                       -          -   

Zimbabwe -            -                  -      -         -                   -      -            -                 -     

                -                       -          -   

D R Congo -            -                  -      -         -                   -     

              -                      -   

-     

                -                       -          -   

Ethiopia -            -                  -      -         -                   -     

              -                      -          -                   -                       -          -   

Total 120,280 8,434,802 227     19,880 993,878 88       140,160 9,428,680 213     146,340 9,738,676

   228 

 Sale 48/23  122,820   8,540,355      230     19,679   987,472          95 142,499   9,527,827     216 145,240     9,646,501      228    

 Sale 47/23  119,800   8,316,055      219     18,760   950,922          91 138,560   9,266,977     206 144,878     9,680,322         232 

 Sale 46/23  117,160   8,081,858      218     18,740   954,584          94 135,900   9,036,442     206 131,319     8,772,186      234    

 Sale 45/23  123,340   8,564,767      222     17,559   878,921          88 140,899   9,443,688     210 138,560     9,237,266         243 

 Sale 44/23  109,840   7,635,460      220     16,820   860,512          91 126,660   8,495,972     207 139,740     9,340,838      246    

 Sale 43/23  115,780   8,051,716      222     17,760   896,382          86 133,540   8,948,098     209 133,380     8,893,200         242 

Country of 

Origin

Main  Secondary Total

 Total for Corresponding Sale for 

Last Year 



Sale Number 

Previous Sale's Quantities and Prices

 Total for Corresponding Sale for 

Last Year 

Main Secondary Total

 

…………………………………………………………………………………………………………………………………………………………….

 BP1   PF1   PD   D1  BP/2  PF/2  D/2   F/1  BMF   Av   BP1   PF1   PD    D1  BP/2  PF/2  D/2   F/1  BMF   Av 

Kenya 243   259   210   252   113   92     93     91     57     225    251  252  239  241   144   159  145  135  101   241 

Uganda 114   83     78     81     110   77     62     61     50     79     128   155   152   146   113   137   132   113   95     139  

Tanzania 110   99     101   122   -   -  -  -  57     100       -    140  153  150       -        -       -       -       -     147 

Rwanda 442   325   333   332   229   240   236   186   133   330   317   282   282   268   273   224   230   190   114   280  

Burundi 176   204   196   240   -   -  147   137   -  188    241  249  225  228       -        -    146  145      -     218 

Zambia -  -  -  -  -   -  -  -  -  -   -  -  -  -  -   -   -  -  -  -  

Malawi -  -  -  -  -   -  -  -  -  -       -       -       -       -        -        -       -       -       -       -   

Mozambique -  -  -  -  -   -  -  -  -  -   -  -  -  -  -   -   -  -  -  -  

Madagascar -  -  -  -  -   -  -  -  -  -       -       -       -       -        -        -       -       -       -       -   

Zimbabwe -  -  -  -  -   -  -  -  -  -   -  -  -  -  -   -   -  -  -  -  

D R Congo -  -  -  -  -   -  -  -  -  -       -       -       -       -        -        -       -       -       -       -   

Ethiopia -  -  -  -  -   -  -  -  -  -   -  -  -  -  -   -   -  -  -  -  

- 

238   251   200   227   157   91     99     87     56     213   255   245   227   224   200   153   155   126   98     228  

 BP1   PF1   PD    D1  BP/2  PF/2  D/2   F/1  BMF   Av   BP1   PF1   PD    D1  BP/2  PF/2  D/2   F/1  BMF   Av 

Sale 48/23 242   246   207   228   141   92     105   102   59     216   246   245   228   226   203   148   153   128   97     228  

 Sale 47/23   214  236  198  214   149    86    96    94    62   206   255  245  232  238   212   154  153  135    98   232 

Sale 46/23 217   230   204   211   147   93     103   98     61     205   247   253   231   236   209   152   156   137   100   234  

 Sale 45/23   214  231  216  212   148    82    89    98    60   210   257  259  244  259   204   158  164  142  100   243 

sale 44/23 202   231   213   207   151   82     93     103   63     207   257   261   241   278   185   163   156   144   99     246  

sale  Sale 43/23   220  227  218  214   168    77    91    96    62   209   251  258  240  273   166   156  157  139  101   242 

 Sale 26 205 168 167 181 141 114 145 123 85   167     -   

 Sale Number 

Previous Sale's Prices per Grade Corresponding Prices per Grade for Previous Year 

 Country of 

Origin 

Current Sale's Prices per Grade Corresponding Prices per Grade for Last Year 
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7%($¶V�0RPEDVD�7HD�0DUNHW�5HSRUW����6DOH�����RI���WK-�WK�'HFHPEHU����� 

  

Country Kgs USC Kgs USC Kgs USC Kgs USC Kgs USC

Kenya 7,623,999       231      353,344,764          224      8,290,213          239      384,958,852          249      (31,614,088) (25)

Uganda 1,154,968       79        66,686,582            103      1,414,128          138      65,330,301            135      1,356,281 (32)

Tanzania 145,420          101      7,039,794              102      35,472               153      5,160,050              126      1,879,744 (24)

Rwanda 533,908          334      25,568,708            270      505,416             289      22,842,898            282      2,725,810 (12)

Burundi 69,532            193      3,507,424              195      81,229               216      5,727,304              229      (2,219,880) (34)

Zambia -                  -      -                        -      -                     -      -                        -      0 0

Malawi -                  -      -      -                     -      -                        -      0 0

Mozambique -                  -      118,154                 66        -                     -      -                        -      118,154 66

Madagascar -                  -      -                        -      -                     -      -                        -      0 0

Zimbabwe -                  -      -                        -      -                     -      -                        -      0 0

D R Congo -                  -      -                        -      -                     -      -                        -      0 0

Ethiopia -                  -      24,868                   158      -                     -      23,839                   148      1,029 10

Total 9,527,827       216      456,290,294          207      10,326,458        227      484,043,244          234      (27,752,950) (27)

0

Sale 48 /23 Sale 48/22

To Date

Previous Sale 

Year To Date 2023

Last Year 

Year To Date 2022 Variance Year 

KgsUSC Kgs USCKgsUSCKgsUSCKgsUSCKgsUSCKgsUSCKgsUSCKgsUSCKgsUSCKgsUSCKgsUSC Kgs USC

2023

51.9216 42.921636.222333.221647.819840.418946.618939.221133.121145.120339.8203 456.2 207

2022

46.8249 45.2 25557.023644.323849.022040.122337.122244.122634.622635.623550.123632.3226516.3 233

2021

40.8194 49.919555.719244.718345.418456.217434.416838.420126.220830.322651.123130.8238503.8 197

2020

44.4217 47.4 20356.519246.920542.518953.018142.317634.619239.119433.319236.119040.6187516.8 193

2019

52.2209 44.120337.820247.920625.621830.719044.017931.319230.620842.522237.021930.2210454.0 204

2018

50.7278 35.028230.326540.625239.924638.023944.923333.622332.922342.922539.521930.1213458.4 243

2017

41.7284 26.528625.627329.227239.927531.528932.428327.827532.928641.929136.328331.9266397.6 281

2014 26.3256 32.022430.720929.420637.219638.419137.120525.620334.318929.619135.319034.3189390.2 203

Jun Jan Feb Mar Apr May Total Jul Aug Sep Oct Nov  Dec
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Exchange Rates (2021-2023) 

'XULQJ�WKH�ZHHN�WKH�.HQ\D�6KLOOLQJ�WUDGHG�EHWZHHQ�.(6��������–�������DQG�UHDFKHG��������DW�LWV�ORZHVW�HQG�ZHHN��([SHFWD�

WLRQV�DUH�WKDW�WKH�.HQ\D�6KLOOLQJ�DJDLQVW�86�'ROODU�ZLOO�WUDGH�DW�WKH�OHYHO�RI��������-��������LQ�WKH�FRPLQJ�ZHHN�� 

�7KHVH�ILJXUHV�DUH�JLYHQ�DV�D�JXLGH�DQG�UHDGHUV�DUH�DGYLVHG�QRW�WR�XVH�WKHP�DV�D�EDVLV�IRU�EXVLQHVV�WUDQVDFWLRQV� 

 

7%($¶V�0RPEDVD�7HD�0DUNHW�5HSRUW����6DOH�����RI���WK-�WK�'HFHPEHU����� 

 

Origin BP 1  PF 1 PD D 1 Total

S 49 S 50 S 51 S 49 S 50 S 51 S 49 S 50 S 51 S 49 S 50 S 51 S 49 S 50 S 51

KTDA 378802852020360 109300 76840710807046039240356801874012280 9600236380156880136720

Unilever Tea  2920 480 480 8260 800 760 9240 340 340 3080 160 160 23500 1780 1740

James Finlay  840 720 820 1940 1920 1420 1010 2499 2240 660 40 40 4450 5179 4520

Eastern Produce 5000 1760 1480 7240 4000 6480 3800 4680 4640 1200 1280 1040 17240 11720 13640

Others (K) 760 4200 5460 680 2172021580 4402666024000 280 3580 4020 2160 56160 55060

Uganda 0 3960 3480 0 11360 7560 014340 8420 0 5520 3120 0 35180 22580

Tanzania 0 920 880 0 2300 2260 0 1410 1050 0 600 680 0 5230 4870

Rwanda 0 5720 5200 0 8960 8180 0 4880 4580 0 1600 1460 0 21160 19420

Burundi 0 800 720 0 560 480 0 400 360 0 320 280 0 2080 1840

DR Congo 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Malawi 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Zimbabwe 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Madagascar 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Mozambique 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Zambia 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Ethiopia 0 0 0 100 100 100 60 60 60 0 0 0 160 160 160

Total 474004708038880 1275201285601E+05850109450981370239602538020400283890295529260550

`

Packages Kgs Packages Kgs Packages Kgs Packages Kgs

Kenya

130,120 8,856,180 5,837,183 397,875,685 6,027,087 411,051,831 (189,904) (13,176,146)

Uganda 21,040 1,247,662 1,207,752 69,027,193 1,169,297 67,475,123

38,455

1,552,070

Tanzania 340 20,800 137,337 7,236,858 102,120 5,526,506

35,217

1,710,352

Rwanda 7,740 532,288 383,888 26,172,979 341,240 23,525,183

42,648

2,647,796

Burundi 1,540 89,354 62,959 3,879,002 98,078 5,924,706

(35,119)

(2,045,704)

Zambia 0 0 0 0 0 0

0

0

Malawi 0 0 0 0 1,120 65,848

(1,120)

(65,848)

Mozambique 0 0 11,600 115,706 0 0

11,600

115,706

Madagascar 0 0 0 0 0 0

0

0

Zimbabwe 0 0 0 0 0 0

0

0

D R Congo 0 0 0 0 0 0

0

0

Ethiopia 0 0 400 24,872 400 22,879

0

1,993

Total 160,780 10,746,284 7,641,119 504,332,295

7,739,342     513,592,076   

(98,223) (9,259,781)

This Week Year To Date 2021 Year To Date 2020 Variance Year 

Country 

Offerings 

Sale 49/23



To Date
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3DJH��  7%($¶V�0RPEDVD�7HD�0DUNHW�5HSRUW����6DOH�����RI���WK-�WK�'HFHPEHU����� 

 

BUYER % Total BP1 PF1 PD -         BP2 PF2 D2 FNGS BMF

-          

1 GLOBAL TEA & COMMODITIES KENYA LTD. 7.58        20,100     1,120 8,080 3,760 1,640 40 700 1,740 1,380 1,640

2 CHAI TRADING COMPANY LTD 7.27        19,280     2,000 12,000 4,220 960 20 60 20

3 CARGILL KENYA LTD 5.61        14,880     880 8,160 5,400 440

4 L.A.B. INTERNATIONAL KENYA LTD 5.21        13,820     3,400 8,320 2,080 20

5 MOMBASA COFFEE LTD 4.49        11,900     80 440 7,600 3,640 140

6 ADITYA BIRLA GLOBAL TRADING (K) LTD 3.24        8,600       1,280 5,080 640 1,140 180 260 20

7 M.J. CLARKE LTD 2.88        7,640       80 760 3,920 760 760 20 1,340

8 DEVCHAND KESHAVJI (K) LTD 2.38        6,320       6,320

9 ABBAS TRADERS LTD 1.39        3,680       960 1,520 440 20 240 480 20

10 SHAKAB IMPORTS EXPORTS CO. LTD 1.21        3,200       1,520 1,160 160 40 260 20 40

11 SUMMER LINER CO. LTD 1.17        3,100       200 320 240 40 1,340 960

12 IMPERIAL TEAS (EPZ) LTD 1.10        2,920       2,080 680 20 140

13 STANSAND (A) LTD 1.00        2,660       360 1,480 360 40 240 180

14 MIZAJ AFRICA LTD 0.99        2,620       240 720 1,660

15 JAMES FINLAY MOMBASA LIMITED 0.72        1,920       320 240 1,360

16 ALIBHAI RAMJI (MSA) LTD 0.70        1,860       1,360 120 240 60 20 60

17 DRINCO INTERNATIONAL LIMITED 0.49        1,300       200 680 40 260 60 60

18 VAN REES KENYA LIMITED 0.43        1,140       160 520 160 80 20 200

19 MCLEOD RUSSEL AFRICA LIMITED 0.42        1,120       400 600 120

20 AFRO TEAS LTD 0.40        1,060       160 120 80 280 120 300

21 LINDOP & COMPANY (KENYA ) LTD 0.37        980          240 440 180 120

22 CUP OF JOE LTD 0.35        920          80 280 380 180

23 AL-EMIR LIMITED 0.34        900          120 760 20

24 AIMCO ENTERPRISES LTD 0.33        880          20 160 700

25 LULA TRADING COMPANY 0.31        820          40 160 220 400

26 SWAFI FOODS LIMITED 0.29        780          40 40 120 100 160 280 40

27 TUSHA TEA LTD 0.26        680          80 600

28 COFFTEA AGENCIES LTD 0.24        640          40 600

29 EMPIRE KENYA (EPZ) LTD 0.24        640          200 440

30 MABROC EAST AFRICA LIMITED 0.15        400          80 40 280

31 TRANS-ATLANTIC TRADING Co. LTD 0.15        400          40 20 340

32 TROPICAL CROPS & COMMODITIES 0.15        400          80 40 20 180 80

33 AFRO ASIAN TEA EPZ LTD 0.14        360          360

34 KIRINDO TRADERS LIMITED 0.12        320          40 80 80 100 20

35 PEARL TEA TRADERS LIMITED 0.11        280          280

36 LUTEX LIMITED 0.10        260          200 20 40

37 DELSTA TEA LIMITED 0.09        240          200 40

38 RANFER TEAS KENYA LTD 0.08        220          160 60

39 BLACK GOLD AFRICA TRADERS LTD 0.08        200          80 120

40 INDO-AFRICAN TEA CO. (K) LTD. 0.08        200          80 80 40

41 TEAVANA TEA STORE LTD 0.07        180          180

42 TANZIIL TRADING LIMITED 0.05        140          80 60

43 FAJRI TEA PACKERS LIMITED 0.03        80            40 20 20

44 GOLD CROWN FOODS  (EPZ) LTD 0.02        60            40 20

45 RIOTANA TRADING LIMITED 0.02        40            40

46 JALEEL TRADING COMPANY 0.01        20            20

Total Sold 52.86      140,160   10,040     53,520       44,040   12,680   1,080    3,500    3,660    6,700       4,940   

Unsold 47.13      124,740   28,760 55,720 27,440 6,320 1,420 820 920 2,360 980

% Unsold 74 51 38 33 57 19 20 26 17

Grand Total 100.00    264,900   38,800 109,240 71,480 19,000 2,500 4,320 4,580 9,160 5,920

Sale 48/23 52.72% 142,499   13,700     57,100       38,740   13,280   1,580    3,459    3,400    5,960       5,280   

Sale 47/23 51.71% 138,560   13,980     55,320       36,980   13,520   1,380    3,480    3,720    5,840       4,340   

Sale 46/23 53.76% 135,900   15,880     55,580       34,860   11,040   1,240    4,080    3,680    5,140       4,800   

Sale 45/23 56.75% 140,899   15,880     58,460       36,420   12,580   1,300    3,679    3,320    4,360       4,900   

Sale 44/23 61.21% 126,660   10,120     54,420       35,820   9,480     700       3,540    3,480    5,480       3,620   

Sale 43/23 64.14% 133,540   12,020     57,180       36,620   9,960     540       3,580    3,500    5,260       4,880   
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PDUNHW�ZLWK�VHYHUDO�ZLWKGUDZDOV��

%OHQGHUV�ZHUH�IDLUO\�DFWLYH�ZKLOVW�

/RRVH�WHD�EX\HUV�ZHUH�VHOHFWLYH��

&200(176��2IIHULQJV�ZHUH�KHDYLHU�

WKDQ�WKH�SUHYLRXV�ZHHN�EXW�ZLWK�FRQWLQ�

XHG�VXSSRUW�IURP�WKH�%OHQGHUV��D�ODUJ�

HU�ZHLJKW�RI�WHD�ZDV�DEVRUEHG��/RRVH�

WHD�EX\HUV�ZHUH�DOVR�PRUH�DFWLYH�WKLV�

ZHHN��+RZHYHU��LW�ZDV�HYLGHQW�WKDW�DV�

WKH�VDOH�SURJUHVVHG�GHPDQG�VODFN�

HQHG�UHVXOWLQJ�LQ�KHDY\�ZLWKGUDZDOV��

'XVWV�ZHUH�DQ�HDVLHU�PDUNHW�ZLWK�

VRPH�ZLWKGUDZDOV� 

 

& 

RFKLQ��DW��6DOH����RI���WK�1RYHP�

EHU��������&7&�/HDI��*RRG�'H�

PDQG��$OO�JUDGHV�VROG�DURXQG�ODVW�OHY�

HOV��%X\LQJ�SDWWHUQ� 8S�FRXQWU\�EX\HUV�

RSHUDWHG��257+2'2;�/HDI��*RRG�

GHPDQG� &OHDQ�EODFN�ZKROH�OHDI�VROG�

DW�GHDUHU�OHYHOV�E\��-�F�DQG�DW�WLPHV�

PRUH��2WKHUV�VWHDG\�WR�GHDUHU��/DUJHU�

DQG�VPDOOHU�EURNHQV�GHDUHU��-�F��%X\�

LQJ�SDWWHUQ� &,6�DQG�0LGGOH�(DVW�EX\�

HUV�RSHUDWHG��'XVW� )DLU�GHPDQG��3RS�

XODU�PDUNV�DQG�EHWWHU�PHGLXPV�VROG�

LUUHJXODU�DQG�HDVLHU��-�F��0HGLXPV�

DQG�SODLQHU�WHDV�IHWFKHG�SULFHV�DURXQG�

ODVW�OHYHOV��%X\LQJ�SDWWHUQ� 0DMRU�SDFN�

HWHHUV�DQG�H[SRUWHUV�DFWLYH��,QWHUQDO�

EX\HUV�RSHUDWHG�VHOHFWLYHO\�� 

 

& 

DOFXWWD��DW��6DOH����RI���WK�	���WK�

1RYHPEHU�DQG��VW�'HFHPEHU��

������ZLWK���������SDFNDJHV�RQ�RIIHU��

&7&��*RRG�GHPDQG�IRU�EHVW�DQG�VH�

OHFW�JRRG�OLTXRULQJ�$VVDPV�ZKLFK�ZHUH�

LUUHJXODU�DQG�VROG�DURXQG�ODVW�OHYHOV��

$OO�RWKHU�FDWHJRULHV�PHW�ZLWK�RQO\�IDLU�

GHPDQG�DW�HDVLHU�UDWHV�ZLWK�ODUJH�

ZHLJKWV�RXWOLVWHG��7KHUH�ZDV�JRRG�GH�

PDQG�IRU�JRRG�'RRDUV�DW�VWHDG\�OHY�

HOV��0HGLXP�DQG�3ODLQHU�'RRDUV�ZHUH�

LUUHJXODU�	�PRVWO\�HDVLHU��'867��7KH�

& 

RORPER��DW�6DOH����RI���WK�DQG���WK�

1RYHPEHU�������WKHUH�ZHUH�����P�

NJV�RQ�RIIHU��7KH�����0NJ�RI�([-(VWDWH�

WHDV�RQ�RIIHU�PHW�ZLWK�IDLU�GHPDQG��6H�

OHFW�%HVW�:HVWHUQ�+LJK�*URZQ�%23V�

DSSUHFLDWHG�VHOHFWLYHO\��WKH�EHORZ�EHVW�

DQG�SODLQHU�YDULHWLHV�WRR�ZHUH�GHDUHU��

6HOHFW�%HVW�:HVWHUQ�+LJK�*URZQ�%23)V�

ZHUH�PRVWO\�ILUP�WR�LUUHJXODU�DW�WLPHV�ZLWK�

RQO\�D�IHZ�LQYRLFHV�JDLQLQJ�IURP�ODVW�OHY�

HOV��WKH�EHORZ�EHVW�DQG�SODLQHU�VRUWV�GH�

FOLQHG��1XZDUD�(OL\D�%23V���%23)V�VROG�

ZHOO�DQG�JDLQHG�IURP�ODVW�OHYHOV��8GD�

3XVVHOODZD�%23V�ZHUH�ILUP�WR�LUUHJXODUO\�

ORZHU��WKH�%23)V�IROORZHG�D�VLPLODU�

WUHQG��8YD�%23V�ZHUH�LUUHJXODUO\�GHDUHU��

WKH�%23)V�ZHUH�WHQGLQJ�HDVLHU�IURP�ODVW�

OHYHOV��/RZ�*URZQ�&7&�%3�V�ZHUH�GHDU�

HU��WKH�+LJK�DQG�0HGLXP�VRUWV�ZHUH�ILUP�

WR�GHDUHU�DW�WLPHV��/RZ�*URZQ�&7&�

3)�V�ZHUH�WHQGLQJ�HDVLHU�IURP�ODVW�

ZHHN��WKH�+LJK�DQG�0HGLXP�VRUWV�ZHUH�

ILUP��7KH����0NJ�RI�/RZ�*URZQ�WHDV�RQ�

RIIHU�PHW�ZLWK�UHDVRQDEOH�GHPDQG��,Q�WKH�

/HDI\�VHJPHQW��23$V�ZHUH�ILUP��23V�WRR�

PHW�ZLWK�IDLU�GHPDQG��:HOO-PDGH�23�V�

JDLQHG�IROORZLQJ�TXDOLW\��RWKHUV�ZHUH�ILUP�

RQ�ODVW��%23�V�ZHUH�GHDUHU��3(.V�GH�

FOLQHG�VKDUSO\��3(.�V�ZHUH�ILUP��,Q�WKH�

6PDOO�/HDI�VHJPHQW��ZHOO-PDGH�)%23V�

ZHUH�GHDUHU��RWKHUV�WRR�DSSUHFLDWHG��

))�V�LPSURYHG�IROORZLQJ�TXDOLW\��))�YDUL�

HWLHV�PHW�ZLWK�UHDVRQDEOH�GHPDQG��

%23)�63��%23)��%23�63�DQG�%23�

JUDGHV�PHW�ZLWK�JRRG�LQWHUHVW��3UHPLXP�

)ORZHU\�WHDV�ZHUH�ILUP��7XUNH\��5XVVLD��

,UDQ�DQG�WKH�&�,�6�FRXQWULHV�OHQW�IDLU�VXS�

SRUW��/LE\D�DQG�,UDT�ZHUH�DFWLYH� 

 

& 

KLWWDJRQJ��DW��6DOH����RI���WK�1R�

YHPEHU��������&7&�/($)���������

SDFNDJHV�RI�WHD�RQ�RIIHU�PHW�ZLWK�D�IDLUO\�

JRRG�GHPDQG��%52.(16��$�IHZ�ZHOO�

PDGH�FOHDQ�OLTXRULQJ�%URNHQV�PHW�ZLWK�D�

VWURQJ�GHPDQG�DQG�SULFHV�RIWHQ�DG�

YDQFHG�IROORZLQJ�FRPSHWLWLRQ��7KH�UH�

PDLQLQJ�%URNHQ�JUDGHV�PHW�ZLWK�D�IDLU�

GHPDQG�EXW�ZKHUH�VROG��UHFRUGHG�D�GH�

FOLQH�LQ�SULFH��7KHUH�ZHUH�VHYHUDO�ZLWK�

GUDZDOV�LQ�WKHVH�FDWHJRULHV��%/)�WHDV�

FRQWLQXHG�WR�EH�GLIILFXOW�RI�VDOH�DQG�VXI�

IHUHG�KHDY\�ZLWKGUDZDOV��)$11,1*6��

*RRG�)DQQLQJV�PHW�ZLWK�D�IDLUO\�VWURQJ�

GHPDQG�DQG�SULFHV�ZHUH�DERXW�VWHDG\��

7KHUH�ZHUH�OHVV�ZLWKGUDZDOV�LQ�WKLV�FDWH�

JRU\��7KH�UHPDLQGHU�PHW�ZLWK�IDLU�GH�

PDQG�EXW�PRVWO\�ZHUH�HDVLHU�SDUWLFXODUO\�

WKH�SODLQHU�YDULHWLHV��%/)�WHDV�FRQWLQXHG�

WR�EH�GLIILFXOW�RI�VDOH�DQG�VXIIHUHG�KHDY\�

ZLWKGUDZDOV��'867���������SDFNDJHV�RI�

WHD�RQ�RIIHU�PHW�IDLU�GHPDQG�ZLWK�VRPH�

ZLWKGUDZDOV��*RRG�OLTXRULQJ�'XVWV�VROG�

3DJH�� 

3DJH�� 

7%($¶V�0RPEDVD�7HD�0DUNHW�5HSRUW����6DOH�����RI���WK-�WK�'HFHPEHU����� 

GXVW�PDUNHW�ZDV�VLPLODU�WR�WKH�OHDI�PDU�

NHW��$SDUW�IURP�VHOHFW�EULJKWHU�OLTXRULQJ�

GXVW�JUDGHV��DOO�RWKHU�FDWHJRULHV��LQ�

FOXGLQJ�JRRG�OLTXRULQJ�3'�JUDGHV��PHW�

ZLWK�ORZHU�GHPDQG�	�VROG�DW�HDVLHU�

UDWHV��:HVWHUQ�,QGLD�VHJPHQWV�ZHUH�

DFWLYH�RQ�WKH�FOHDQ��ZHOO-PDGH��EULJKWHU�

OLTXRULQJ�VRUWV��0�V�7DWD�&RQVXPHU�

3URGXFWV�RSHUDWHG�RQ�VHOHFW�EHWWHU�	�

PHGLXP�YDULHWLHV�LQ�WKH�OHDI�DQG�GXVW�

VHJPHQWV��0�V�+LQGXVWDQ�8QLOHYHU�RS�

HUDWHG�RQ�JRRG�DQG�EHWWHU�PHGLXP�$V�

VDPV�LQ�WKH�OHDI�DQG�GXVW�PDUNHWV��/R�

FDO�EX\HUV�RSHUDWHG�RQ�'RRDUV��7KHUH�

ZDV�IDLU�VXSSRUW�IURP�WKH�([SRUWHUV� 

� 

* 

XZDKDWL��DW��6DOH����RI���WK�1R�

YHPEHU��������ZLWK���������SDFN�

DJHV�RQ�RIIHU��0DUNHW�&7&��7KHUH�ZDV�

JRRG�GHPDQG�IRU�WKH�FOHDQHU��EHWWHU�

OLTXRULQJ�VRUWV�DW�DURXQG�ODVW�OHYHOV��

5HPDLQGHU�PHW�ZLWK�IDLU�GHPDQG�DW�

LUUHJXODU�UDWHV�IROORZLQJ�TXDOLW\��%X\LQJ�

3DWWHUQ�&7&��+8/�OHQW�IDLU�VXSSRUW��

:HVWHUQ�,QGLD��RWKHU�EOHQGHUV��,QWHUQDO�

EX\HUV�ZHUH�WKH�PDLQVWD\�RI�WKH�PDU�

NHW��([SRUWHUV�RSHUDWHG�PRVWO\�RQ�WKH�

ODUJHU�EURNHQV�DQG�VHOHFWLYHO\�RQ�IDQ�

QLQJV��0DUNHW�'867��7KHUH�ZDV�IDLU�

JHQHUDO�GHPDQG��6HOHFW�EHWWHU�OLTXRULQJ�

VRUWV�ZHUH�EDUHO\�VWHDG\��5HPDLQGHU�

ZHUH�LUUHJXODU�DQG�HDVLHU�IROORZLQJ�

TXDOLW\��%X\LQJ�3DWWHUQ�'867��+8/�

RSHUDWHG�IDLUO\�DFWLYHO\�ZLWK�VXSSRUW�

IRUWKFRPLJ�IURP�RWKHU�EOHQGHUV��:HVW�

HUQ�,QGLD��,QWHUQDO�EX\HUV� 

Week 49 Week 50Week 51

Centre

4-Dec 13-Dec 20-Dec

Mombasa  264,460      255,158    242,910    -            

Limbe -            

Colombo 4.5m/kgs 4.9m/kgs -            

Calcutta -            

Guwahati -               -             -             -            

Chittagong -               -             -             -            

Total 264,460      255,158    242,910    -            

Auction Offerings
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JDQGD��*RRG�UDLQV��ZHUH�UHSRUWHG�

DFURVV�PRVW�WHD�JURZLQJ�UHJLRQV��)RUW�

SRUWDO�UHFHLYHG���PP�ZKLOH�+RLPD�UH�

FHLYHG���PP��%XVKHQ\L�UHFHLYHG�VRPH�

��PP�ZKLOH�.LEDOH�UHFHLYHG���PP�RI�

UDLQIDOO��$YHUDJH�WHPSHUDWXUHV�ZHUH�KLJKV�

RI �����&HOVLXV�DQG�ORZV�RI�����&HOVLXV��

&URS�OHYHOV�KDYH�PDLQWDLQHG� 

6HDVRQDO�ZHDWKHU�IRUHFDVW�2FWREHU��

1RYHPEHU��'HFHPEHU���21'������ 

7KH�³6KRUW�5DLQV´�2FWREHU-1RYHPEHU-

'HFHPEHU��21'��VHDVRQ�FRQVWLWXWHV�DQ�

LPSRUWDQW�UDLQIDOO�VHDVRQ�LQ�.HQ\D��SDUWLF�

XODUO\�LQ�WKH�&HQWUDO�DQG�(DVWHUQ�UHJLRQV�

RI�WKH�FRXQWU\��7KH�KLJKHVW�VHDVRQDO�UDLQ�

IDOO�DPRXQWV��JUHDWHU�WKDQ����PP��DUH�

QRUPDOO\�UHFRUGHG�RYHU�WKH�&HQWUDO�KLJK�

ODQGV�'XULQJ�21'�������LW�LV�H[SHFWHG�

WKDW�PRVW�SDUWV�RI�WKH�FRXQWU\�ZLOO�H[SHUL�

HQFH�HQKDQFHG��DERYH�DYHUDJH��UDLQIDOO��

WKDW�ZLOO�EH�IDLUO\�GLVWULEXWHG�LQ�VRPH�DUHDV�

DQG�ZHOO�GLVWULEXWHG�LQ�RWKHUV�LQ�ERWK�WLPH�

DQG�VSDFH��7KH�IRUHFDVW�DOVR�LQGLFDWHV�D�

KLJK�SUREDELOLW\�WKDW�VRPH�FRXQWLHV�LQ�WKH�

1RUWK�HDVWHUQ�UHJLRQ�DUH�OLNHO\�WR�H[SHUL�

HQFH�DERYH-DYHUDJH�UDLQIDOO� 

. 

HQ\D��0XUDQJD��7KH�ZHDWKHU��FRQ�

VLVWHG�RI�VXQQ\�LQWHUYDOV�GXULQJ�WKH�

GD\�ZLWK�OLJKW�VKRZHUV�DW�HDUO\�PRUQLQJ��

7KH�UDLQIDOO�UHFRUGHG�LQ�WKH�DUHD�ZDV�����

PP�LQ���ZHW�GD\��&RRO�WHPSHUDWXUHV�

ZHUH�UHFRUGHG��PD[LPXP���ÛF�DQG�PLQL�

PXP���ÛF��&URS�LQWDNH�ZDV�DW�DQ�DYHU�

DJH�RI������WRQQHV�GD\�RQ�D�VL[�GD\�

SOXFNLQJ�F\FOH�� 

1\HUL��7KH�ZHHN�ZDV�JHQHUDOO\�UDLQ\��

7KHUH��ZDV�����PP�RI�UDLQIDOO�UHFRUGHG�

LQ���ZHW�GD\�RI�WKH�ZHHN��7KH�KLJKHVW�

DQG�ORZHVW�WHPSHUDWXUHV�ZHUH���Û&�	�

��Û&�UHVSHFWLYHO\��&URS�LQWDNH�DYHUDJHG�

�����WRQQHV�GD\�RQ�D�VL[�GD\�SOXFNLQJ�

F\FOH� 

0HUX��7KH�ZHDWKHU�ZDV�ZDUP�DQG�VXQQ\��

WKURXJK�WKH�ZHHN�ZLWK�WKH�H[FHSWLRQ�RI�

6XQGD\�ZKLFK�ZDV�FROG�DQG�FORXG\�LQ�WKH�

DIWHUQRRQ��7KH�DUHD�UHFHLYHG��PP�RI�

UDLQ�LQ�RQH�ZHW�GD\�RI�WKH�ZHHN��7KH�DY�

HUDJH�WHPSHUDWXUHV�UHFRUGHG�ZHUH���Û&�

	���Û&��&URS�LQWDNH�DYHUDJHG������

WRQQHV�GD\�RQ�D�VL[�GD\�SOXFNLQJ�F\FOH� 

6RWLN��7KHUH�ZDV�D�FKDQJH�LQ�ZHDWKHU�

SDWWHUQ��WKH�ZHHN�ZDV�VXQQ\�LQ�WKH�PRUQ�

LQJ�DQG�KDG�VKRZHUV�LQ�WKH�DIWHUQRRQV�

UHJLVWHULQJ�UDLQIDOO�RI�����PP��7KH�KLJK�

HVW�DQG�ORZHVW�WHPSHUDWXUHV�ZHUH���Û&�

	���Û&�UHVSHFWLYHO\��)DFWRU\�XWLOL]DWLRQ�

UHPDLQHG�DW�ODVW�ZHHN¶V�OHYHOV� 

.HULFKR��7KH�ZHHN�ZDV�SDUWO\�VXQQ\�LQ�

WKH�PRUQLQJV�IROORZHG�E\�FORXG\�DIWHU�

QRRQV�ZLWK�UHGXFHG�RYHUFDVW��$YHUDJH�

UDLQIDOO�RI������PP�ZDV�UHFRUGHG��$YHU�

DJH�WHPSHUDWXUHV�ZHUH�KLJKV�RI �����

&HOVLXV�DQG�ORZV�RI�����&HOVLXV��&URS�

LQWDNH�ZHQW�XS�E\�����FRPSDUHG�WR�SUH�

YLRXV�ZHHN¶V�OHYHOV�GXH�WR�PRUH�KDUYHVW�

LQJ�GD\V� 

�&URS�RQ�RIIHU�LV�VWHDG\�EXW�LV�OLNHO\�WR�

DSSUHFLDWH� 

�6HYHQ-'D\�ZHDWKHU�)RUHFDVW�YDOLG�IURP��

�WK��WR���WK��1RYHPEHU������ 

7KH�+LJKODQGV�:HVW�RI�WKH�5LIW�9DOOH\� 

0RUQLQJ�UDLQV�DUH�H[SHFWHG�RYHU�IHZ�SODF�

HV��$IWHUQRRQ�VKRZHUV�DQG�WKXQGHUVWRUPV�

DUH�OLNHO\�WR�RFFXU�RYHU�VHYHUDO�SODFHV��

1LJKW�VKRZHUV�DUH�H[SHFWHG�RYHU�IHZ�SODF�

HV��+HDY\�UDLQIDOO�LV�H[SHFWHG�LQ�VRPH�

SDUWV�RI�.DNDPHJD��9LKLJD��0LJRUL��+RPD�

%D\��.LVLL�DQG�1DURN�&RXQWLHV

. 

 

7KH�+LJKODQGV�(DVW�RI�WKH�5LIW�9DOOH\� 

2FFDVLRQDO�PRUQLQJ�UDLQV�DUH�H[SHFWHG�

RYHU�IHZ�SODFHV��$IWHUQRRQ�DQG�QLJKW�VKRZ�

HUV�DUH�OLNHO\�WR�RFFXU�RYHU�IHZ�SODFHV�RF�

FDVLRQDOO\�VSUHDGLQJ�WR�VHYHUDO�SODFHV��

6RPH�SDUWV�RI�0XUDQJ¶D��1\HUL��.LDPEX��

7KDUDND�1LWKL��(PEX�DQG�0HUX�&RXQWLHV�

PD\�UHFHLYH�KHDY\�UDLQIDOO�� 

�.HQ\D��7KH�FURS�LV�RQ�WKH�ULVH�ZLWK�WKH�

RQJRLQJ�UDLQV�LQ�PRVW�WHD�HVWDWHV�DQG�WKH�

FURS�SURVSHFWV�DUH�RQ�DQ�XSZDUG�WUHQG� 

8JDQGD��&URS�OHYHOV�KDYH�PDLQWDLQHG� 

3DJH�� 

7KH�WURXEOH�ZLWK�ZHDWKHU�IRUHFDVWLQJ�

LV�WKDW�LW�LV�ULJKW�WRR�RIWHQ�IRU�XV�WR�

LJQRUH�LW�DQG�ZURQJ�WRR�RIWHQ�IRU�XV�WR�

3DJH�� 

                                                                

Jan Feb Mar  Apr  May  Jun   Jul  Aug   Sep  Oct   Nov  Dec  Total + / -

Variance 2022 2021

Bangladesh - 0.1 2.1 5.1 8.2 10.7 13.7 14.5 14.7 11.4 10.8 7.8 54.4 7.0 92.1 97.0

North India - 3.1 63.4 63.7 102.1 109.7 143.1 158.0 138.9 141.9 111.6 48.0 782.0 (27.0) 1,110.0 1,093.0

South India 13.4 13.2 13.8 19.1 25.7 28.2 22.0 19.9 24.0 18.8 21.2 14.4 179.3 4.0 230.0 237.0

Sri Lanka 19.1 18.7 21.3 24.7 26.5 23.0 21.4 18.3 18.7 18.8 20.2 19.5 191.7 1.0 252.0 297.0

Kenya 54.9 32.7 30.5 49.5 57.9 48.1 44.7 45.6 38.2 50.4 49.2 55.3 363.9 24.0 533.2 537.0

Uganda 6.6 5.2 4.7 5.4 7.0 6.5 5.5 4.5 6.0 7.6 6.6 6.7 21.9 0.0 71.0 82.0

Tanzania 2.7 2.7 3.1 2.8 3.2 2.1 1.3 1.4 3.6 2.5 2.2 2.0 22.9 1.0 25.2 26.0

Rwanda 3.9 3.3 3.8 3.6 4.4 3.9 2.2 1.4 1.1 3.3 3.7 3.3 30.9 3.0 38.3 36.0

Malawi 6.4 6.2 6.5 5.9 3.9 1.6 1.3 0.9 3.6 2.1 1.7 4.6 32.7 (3.0) 48.0 52.0

Total  100.4 80.0 144.5 174.4 231.9 227.4 249.7 260.0 186.3 2.5 220.6 154.9 1,657.9

Variance  (2.7) (8.0) (9.4) (5.6) 5.1 30.4 16.9 10.2 -21.4 (247.2) 0.0 0.0

(210.3)

Monthly figures in "BLACK" are for 2023 whilst figures in "BLUE" are for 2022

World Production from Main Producing Countries over the Past Twelve Months

Production over 

calendar years

2,399.8 2,457.0 10

7%($¶V�0RPEDVD�7HD�0DUNHW�5HSRUW���6DOH�����RI���WK-�WK�'HFHPEHU����� 
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3DJH�� 

7%($¶V�0RPEDVD�7HD�0DUNHW�5HSRUW����6DOH�����RI���WK-�WK�'HFHPEHU����� 
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OLQHV�VKHGGLQJ�86&���   

0HGLXPV�–�.7'$�PHGLXPV�VDZ�

LUUHJXODU�LQWHUHVW�YDU\LQJ �EH�

WZHHQ�ILUP�WR�86&���GHDUHU�WR�

HDVLHU�E\�86&��ZKLOH�3ODQWDWLRQ�

PHGLXPV�ORVW�XS�WR�86&���EXW�

VRPH�,QYRLFHV�JDLQHG�XS�WR�

86&���  

/RZHU�0HGLXP�–�6DZ�OHVV�HQ�

TXLU\�DW�LUUHJXODU�OHYHOV�DQG�

UDQJHG�EHWZHHQ�ILUP�WR�86&���

EHORZ�SUHYLRXV�UDWHV�EXW�D�IHZ�

OLQHV�ZHUH�86&���GHDUHU��   

3ODLQHU�–�,UUHJXODU�DQG�YDULHG�

EHWZHHQ�VWHDG\�WR�86&��GHDUHU�

WR�PRVWO\�HDVLHU�E\�XS�WR�86&��� 

 

'867�*UDGHV��0�� 

2IIHULQJV� �������SDFNDJHV�

�����P�NJV��–��������XQVROG� 

 

3'867� 

%HVW�–�6DZ�LUUHJXODU�HQTXLU\�DQG�

UDQJHG�EHWZHHQ�ILUP�WR�PRVWO\�

GHDUHU�E\�XS�WR�86&���EXW�D�IHZ�

OLQHV�LUUHJXODUO\�ORVW�XS�WR�86&����  

 

&RQW�««��3DJH�� 

�ƵƌƌĞŶƚ�ĂŶĚ�&ƵƚƵƌĞ�&ƌĞƐŚ��ƵĐƟŽŶ�KīĞƌŝŶŐƐ 

*RRG�JHQHUDO�GHPDQG�SUHYDLOHG�

DW�LUUHJXODU�OHYHOV�IRU�WKH���������

SDFNDJHV�������P�NJV��DYDLODEOH�

LQ�WKH�PDUNHW���������ZDV�XQ�

VROG�� 

 

/HDI�*UDGHV��0�� 

2IIHULQJV� ��������SDFNDJHV�

�����P�NJV��–��������XQVROG� 

 

%3�� 

%HVW�–�6DZ�LUUHJXODU�HQTXLU\�DQG�

UDQJHG�EHWZHHQ�86&���GHDUHU�WR�

HDVLHU�E\�XS�WR�86&����    

%ULJKWHU�–�*RRG�VXSSRUW�DW�ILUP�WR�

PRVWO\�HDVLHU�UDWHV�DQG�LUUHJXODUO\�

ORVW�XS�WR�86&���ZLWK�VRPH�OLQHV�

KHDYLO\�GLVFRXQWHG��  � 

0HGLXPV�–�.7'$�PHGLXPV�ZHUH�

ILUP�WR�86&���GHDUHU�WR�HDVLHU�E\�

XS�WR�86&���3ODQWDWLRQ�PHGLXPV�

PHW�OHVV�VXSSRUW�DQG�VKHG�XS�WR�

86&���EHORZ�ODVW�UDWHV��  

/RZHU�0HGLXP�–�0HW�OHVV�DFWLYLW\�

DQG�ORVW�XS�WR�86&���EXW�D�IHZ�

OLQHV�KHOG�VWHDG\�WR�86&��DERYH�

ODVW�OHYHOV��  

3ODLQHU�–�:HOO�DEVRUEHG�DW�ILUP�WR�

86&��DERYH�SUHYLRXV�UDWHV�IRU�

VHOHFW�,QYRLFHV��KRZHYHU�PRVW�

OLQHV�LUUHJXODUO\�VKHG�XS�WR�

86&����  

 

3)�� 

%HVW�–�)LUP�WR�86&���GHDUHU�ZLWK�

VRPH�OLQHV�DGYDQFLQJ�E\�XS�WR�

86&����VHOHFW�,QYRLFHV�KRZHYHU�

VKHG�XS�WR�86&����  

%ULJKWHU�–�6WHDG\�WR�JHQHUDOO\�

GHDUHU�E\�XS�WR�86&���ZLWK�D�IHZ�

dĞĂ�DĂƌŬĞƚ�ZĞƉŽƌƚ͗�^ĂůĞ�ϰϵ�ŽĨ�ϰƚŚ�-�ϱƚŚ��ĞĐĞŵďĞƌ�ϮϬϮϯ 

 

Country MG SG MG SG MG SG MG SG

Kenya 115,260 14,860113,400 9,800117,40013,560128,38015,000

Uganda 14,280 6,760 16,500 9,280 15,680 7,479 12,840 7,551

Tanzania 320 20 920 80 1,600 820 1,000 700

Rwanda 6,880 860 8,680 1,820 8,960 1,480 9,560 1,200

Burundi 1,120 420 1,320 480 960 360 680 400

Zambia 0 0 0 0 0 0 0 0

Malawi 0 0 0 0 0 0 0 0

Madagascar 0 0 0 0 0 0 0 0

Zimbabwe 0 0 0 0 0 0 0 0

D R Congo 0 0 0 0 0 0 0 0

Mozambique 0 0 0 0 0 0 0 0

Ethiopia 0 0 0 0 0 0 0 0

Reprints 100,000 4,060 59,119 1,257 82,140 4,719 62,740 3,859

137,860 22,920140,82021,460144,60023,699152,46024,851

0

18 - 19 Dec'23

Sale 49 Sale 49 Sale 51

4 - 5 Dec'23 5 - 7 Dec'22

Sale 50

11 - 13 Dec'23

Total 

851

177,311 168,299 160,780 162,280
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ĐŽŶƟŶƵĞĚ�͙͘ 

PRVWO\�GHDUHU�UDWHV�LUUHJXODUO\�

JDLQLQJ�XS�WR�86&���EXW�VHOHFWHG�

OLQHV�ORVW�XS�WR�86&���  

0HGLXPV�–�.7'$�PHGLXPV�ZHUH�

LUUHJXODU�DQG�UDQJHG�EHWZHHQ�ILUP�

WR�86&��DERYH�ODVW�UDWHV�WR�HDVLHU�

E\�XS�WR�86&���3ODQWDWLRQ�PHGL�

XPV�ZHUH�VWHDG\�WR�86&���GHDUHU�

EXW�VHOHFW�WHDV�VKHG�XS�WR�86&��� 

/RZHU�0HGLXP�–�0HW�LPSURYHG�

EXW�LUUHJXODU�DEVRUSWLRQ�ZLWK�VRPH�

OLQHV�DGYDQFLQJ�E\�XS�WR�86&���

ZKLOH�RWKHUV�ORVW�XS�WR�86&����  

3ODLQHU�–�)LUP�WR�PRVWO\�GHDUHU�E\�

XS�WR�86&���WR�LUUHJXODUO\�HDVLHU�

E\�XS�WR�86&��

 

 

6HFRQGDU\�*UDGHV��6�� 

2IIHULQJV �������SDFNDJHV�

�����P�NJV��–��������XQVROG� 

 

,Q�WKH�6HFRQGDU\�&DWDORJXHV��EHVW�

%3V�KHOG�YDOXH�ZLWK�RWKHUV�DERXW�

%ULJKWHU�–�0RVWO\�GHDUHU�E\�

86&���ZLWK�VHOHFWHG�,QYRLFHV�JDLQ�

LQJ�XS�WR�86&���� 

0HGLXPV�–�.7'$�PHGLXPV�VROG�DW�

ILUP�UDWHV�ZLWK�D�IHZ�OLQHV�JDLQLQJ�

E\�86&��EXW�RWKHUV�ORVW�XS�WR�D�

VLPLODU�PDUJLQ��3ODQWDWLRQ�PHGLXPV�

PHW�LUUHJXODU�VXSSRUW�YDU\LQJ�EH�

WZHHQ�VWHDG\�WR�86&���DERYH�SUH�

YLRXV�OHYHOV�WR�HDVLHU�E\�XS�WR�

86&��� 

/RZHU�0HGLXP�–�,UUHJXODU�FRPSH�

WLWLRQ�DW�ILUP�WR�86&���GHDUHU�WR�

HDVLHU�E\�XS�WR�86&��� 

3ODLQHU�–�0HW�LUUHJXODU�HQTXLU\�

UDQJLQJ�EHWZHHQ�VWHDG\�WR�86&���

GHDUHU�WR�PRVWO\�HDVLHU�E\�XS�WR�

6&���� 

 

'867�� 

%HVW�–�:HUH�GHDUHU�DGYDQFLQJ�E\�

XS�WR�86&���� 

%ULJKWHU�–�0HW�JRRG�VXSSRUW�DW�

VWHDG\�ZKLOH�3)V�ZHUH�VROG�DW�

DERXW�SUHYLRXV�UDWHV��&OHDQ�ZHOO�

VRUWHG�FRORXU\�)DQQLQJV�ZHUH�

VWHDG\�ZKLOH�VLPLODU�'867V�ZHUH�

LUUHJXODU�EXW�RQ�EDODQFH�ILUP��2WKHU�

)DQQLQJV�ZHUH�GLVFRXQWHG�ZLWK�

'867V�WHQGLQJ�HDVLHU��%0)V�ZHUH�

UHDGLO\�DEVRUEHG� 

 

0DUNHWV 

3DNLVWDQ�3DFNHUV�DQG�%D]DDU�

FRQWLQXHG�DFWLYH�ZLWK�<HPHQ�DQG�

RWKHU�0LGGOH�(DVWHUQ�FRXQWULHV�

PRUH�IRUFHIXO��$IJKDQLVWDQ�

VKRZHG�VRPH�DFWLYLW\�ZKLOH�.D�

]DNKVWDQ�DQG�RWKHU�&,6�VWDWHV�

ZHUH�VHOHFWLYH��8.�DQG�(J\SWLDQ�

3DFNHUV�PDLQWDLQHG�HQTXLU\�ZLWK�

5XVVLD�DQG�,UDQ�VKRZLQJ�VRPH�

SDUWLFLSDWLRQ��6RXWK�6XGDQ�DQG�

/RFDO�3DFNHUV�ZHUH�PRUH�DFWLYH�

ZKLOH�6XGDQ�ZDV�TXLHW���6RPDOLD�

PDLQWDLQHG�DFWLYLW\�DW�WKH�ORZHU�HQG�

RI�WKH�PDUNHW� 

3DJH�� 

7%($¶V�0RPEDVD�7HD�0DUNHW�5HSRUW����6DOH�����RI���WK�–���WK��'HFHPEHU������ 

0RPEDVD�$XFWLRQ�+DPPHU�0DUNHW�$QDO\VLV—6DOH�1R�������� 
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